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[bookmark: _Toc28820][bookmark: _Toc31293] 1. Introduction
 Against the backdrop of increasingly severe global climate change, reducing greenhouse gas emissions and promoting a green, low-carbon transition have become a global consensus. As a manufacturer of new energy photovoltaic products, we are deeply aware of our responsibility and mission in addressing climate change. Conducting a carbon inventory is not only a crucial measure in response to the national “Dual Carbon” goals but also a key step in putting the concept of green development into practice and enhancing the company’s environmental performance.
 This report aims to comprehensively document and evaluate the greenhouse gas emissions generated during the company’s operations, covering direct emissions, indirect emissions, and emissions related to the value chain. Through scientific data collection, analysis, and accounting, we hope to accurately identify the primary sources of carbon emissions, providing a reliable basis for achieving the company’s carbon reduction targets and implementing mitigation measures. Throughout the inventory and accounting process, we strictly adhere to internationally recognized and authoritative carbon inventory standards and methodologies to ensure the accuracy and reliability of the data.
 The carbon inventory is not only an objective assessment of the company’s environmental impact but also a crucial starting point on our journey toward sustainable development. Through this inventory, we aim to further enhance environmental awareness among all employees, optimize energy efficiency, drive technological innovation and green transformation, and lay a solid foundation for achieving the company’s carbon neutrality goals.
 Moving forward, we will continue to uphold the philosophy of green development, actively fulfill our corporate social responsibilities, and join hands with our partners to collectively address the challenges of climate change, contributing to the building of a low-carbon, sustainable future.
[bookmark: _Toc3823][bookmark: _Toc5240] 1.1 Company Profile
[bookmark: OLE_LINK1] Toenergy Technology Hangzhou Co.,Ltd. (hereinafter referred to as “TOCN”), established in 2012 and headquartered in Hangzhou, China, is a comprehensive energy technology enterprise deeply rooted in the photovoltaic (PV) renewable energy sector with a global market presence.The company focuses on the photovoltaic new energy business with meticulous dedication, possessing comprehensive capabilities in independent R&D and manufacturing of photovoltaic products, global supply chain integration, and the provision of end-to-end photovoltaic energy solutions. Leveraging its robust technical expertise and full-industry-chain advantages, the company has consistently held the top global market share in the field of intelligent photovoltaic tracking systems for many years, establishing itself as a trusted green energy solutions provider for customers worldwide.Adhering to a global development strategy, the company has established multiple modern production bases and overseas warehousing and distribution centers in China, Malaysia, and the United States. Simultaneously, it has built an independent and comprehensive supply chain system—spanning from polysilicon to modules—both domestically and internationally. This breaks geographical barriers, ensures a stable supply to meet global customer demand, and enables a global service model characterized by local delivery and efficient response.
 Leveraging its deep technical expertise and full-industry-chain advantages, TOCN places customer needs at the core of its operations, tailoring personalized, comprehensive photovoltaic energy solutions for diverse global users. Its business spans a wide range of application scenarios, offering not only photovoltaic power plant development and investment construction services but also specialized solutions such as PV+storage systems, villa PV tile systems, and balcony PV systems. These offerings comprehensively meet the green energy demands of various sectors, including commercial and industrial, residential, and large-scale power plants.Looking ahead, the company will remain committed to its founding spirit of innovation, continue to deepen its focus on the photovoltaic new energy sector, and continuously optimize its R&D capabilities and global footprint. Through high-quality products and one-stop services, we will support the global energy transition, promote green, low-carbon, and sustainable development, and strive to build a globally influential leading brand in the photovoltaic industry.

[bookmark: _Toc17686][bookmark: _Toc21719] 2. Notes on the Preparation of the Greenhouse Gas Inventory Report
[bookmark: _Toc13076][bookmark: _Toc12362] 2.1 Report Objectives
 The purpose of conducting the 2025 greenhouse gas emissions inventory and preparing the 2025 Carbon Inventory Report is to help the company understand historical greenhouse gas emissions data, assess the current status of carbon emissions, identify emission reduction opportunities based on this analysis, promote internal carbon emissions management, and gradually achieve the emission reduction targets set in the carbon goals.
[bookmark: _Toc5293][bookmark: _Toc16822] 2.2 Basis for Report Preparation
 The inventory and report preparation were conducted in reference to the "Greenhouse Gas Accounting Framework: Standards for Corporate Accounting and Reporting," the "Greenhouse Gas Accounting Framework Scope 2 Guidelines," the "Corporate Value Chain (Scope 3) Accounting and Reporting Standards," the "Greenhouse Gas Emission Accounting Methods and Reporting Guidelines for Enterprises in Other Industrial Sectors (Trial)," and the "2006 IPCC Guidelines for National Greenhouse Gas Inventories" (2019 updated version).
[bookmark: _Toc5731][bookmark: _Toc30150] 2.3 Principles of Report Preparation
 This report calculates and compiles greenhouse gas information in accordance with the principles of completeness, consistency, accuracy, relevance, and transparency.
[bookmark: _Toc2929][bookmark: _Toc15437] 2.4 Reporting Period
 The time frame covered by this carbon inventory report is from January 1, 2025, to December 31, 2025.
[bookmark: _Toc13477][bookmark: _Toc11653] 2.5 Responsibility for Report Preparation
 The Company’s Performance Management Department is responsible for compiling the greenhouse gas report, which is submitted to senior management for review and approval. The report may only be issued after being signed off by the General Manager.

[bookmark: _Toc31520][bookmark: _Toc1191] 3. Description of Organizational and Operational Boundaries
[bookmark: _Toc4053][bookmark: _Toc21330] 3.1 Definition of Organizational Boundaries
For this carbon inventory, TOCN adopted the “operational control” approach to define its organizational boundary. In accordance with the principles of operational control, the organizational boundary encompasses all facilities of TOCN’s headquarters and subsidiaries included in the consolidated financial statements, based on the manner of operational control. Emissions sources and emission volumes within this organizational boundary were inventoried and reported.The organizational boundary for this inventory is the factory of Toenergy Technology Hangzhou Co.,Ltd. located at No. 3 Gaoxin 9th Road, Qiaonan Block, Economic and Technological Development Zone, Xiaoshan District, Hangzhou City, Zhejiang Province, and does not include other sites.
[bookmark: _Toc11727][bookmark: _Toc19960] 3.2 Establishment of Operational Boundaries
[bookmark: OLE_LINK2] The Company establishes and documents the reporting boundary in accordance with the standards described in Section 2.2, including the identification of direct and indirect greenhouse gas emissions associated with the Company’s operations. For emissions in each scope, the Company quantifies carbon dioxide (CO₂), methane (CH₄), nitrous oxide (N2O), hydrofluorocarbons (HFCs), perfluorocarbons (PFCs), sulfur hexafluoride (SF6), and nitrogen trifluoride (NF3), and uniformly expressed in tons of carbon dioxide equivalent (tCO2e).
[bookmark: _Toc16575][bookmark: _Toc17103] 3.2.1 Scope 1 Direct Emissions
 Greenhouse gas emissions from sources owned or controlled by the company.
 3.2.1.1 Stationary Source Emissions
 The Company is not involved in emissions from stationary sources.
 3.2.1.2 Mobile Source Emissions
 The Company currently operates mobile sources, including company vehicles and forklifts, which use gasoline and diesel as fuel.
 3.2.1.3 Emissions from Industrial Processes
 There are no emissions from industrial production processes.
 3.2.1.4 Fugitive Emissions
 Fugitive emissions within the company’s organizational boundary include emissions from refrigeration equipment (HFCs) and methane from septic tanks.
 Specific Scope 1 emission sources are shown in Table 3-1 below:
 Table 3-1 Scope 1 Greenhouse Gas Emission Sources
	 Category
	 Category
	 Facility/Activity
	 Emission Source

	 Direct Greenhouse Gas Emissions
	 Mobile Emission Sources
	 Government vehicles, forklifts
	 CO₂, N₂O, CH₄

	
	 Fugitive Emissions
	 Air conditioning
	 HFCs

	
	
	 Septic tanks
	 CH₄


[bookmark: _Toc28309][bookmark: _Toc15110] 3.2.2 Scope 2 Indirect Emissions
 Emissions generated by purchased electricity and heat consumed by electrical equipment owned or controlled by the company, or by its operations. This includes electricity purchased from the regional grid; the company does not purchase green electricity certificates, steam, or heating. Specific emission sources are shown in Table 3-2 below:
 Table 3-2 Scope 2 Greenhouse Gas Emission Sources
	 Category
	 Category
	 Facility/Activity
	 Emission Source

	 Indirect Greenhouse Gas Emissions
	 Purchased Electricity
	 Electrical equipment, production, and office operations
	 Electricity


[bookmark: _Toc25182][bookmark: _Toc1480] 3.2.3 Scope 3 Other Indirect Emissions
Scope 3 of this carbon inventory includes purchased goods and services, capital goods, fuel and energy-related activities, upstream transportation and distribution, operational waste, business travel, employee commuting, downstream transportation and distribution, and the end-of-life management of sold products.
 The specific emission activities for each Scope 3 category are shown in Table 3-3 below:
 Table 3-3 Scope 3 Greenhouse Gas Emission Activities
	 Category
	 Category
	 Description

	 Other Indirect Greenhouse Gas Emissions
	 1. Purchased Goods and Services
	 Emissions from the extraction, production, and transportation of goods and services purchased in fiscal year 2025. (Portions not included in Categories 2 through 8)

	
	 2. Capital Goods
	 Emissions from the extraction, production, and transportation of capital goods purchased or acquired in fiscal year 2025

	
	 3. Fuel and Energy-Related Activities
	 Emissions from the extraction, production, and transportation of fuels and energy purchased or acquired in 2025 (excluding portions covered under Scope 1 and Scope 2), including: upstream emissions from purchased fuels, upstream emissions from purchased electricity and heat, and transmission and distribution (T&D) losses.

	
	 4. Upstream Transportation and Distribution
	 Emissions from the transportation and distribution of products purchased in 2025 between primary suppliers and the facility (using vehicles and facilities not owned or controlled by the reporting entity).

	
	 5. Waste Generated from Operations
	 Treatment/disposal of waste generated from operations in 2025 (facilities not owned or controlled by the reporting entity)

	
	 6. Business Travel
	 Transportation related to business activities by company employees in 2025. (Using vehicles not owned or operated by the reporting company)

	
	 7. Employee Commuting
	 Transportation of company employees between their residences and workplaces in 2025 (using vehicles not owned or operated by the reporting company)

	
	 9. Downstream Transportation and Distribution
	 Transportation and distribution of products sold by the company between factories and various markets in 2025 (when paid for by the non-reporting entity), including retail and storage. (Using vehicles and facilities not owned or controlled by the non-reporting entity)

	[bookmark: _Toc9326]
	 12. End-of-life treatment of sold products
	 Emissions from the disposal of products sold by the company at the end of their useful life in 2025


[bookmark: _Toc15203] 3.3 Exclusions
 During the quantification of greenhouse gas emissions, certain emission sources or activities are exempt from quantification or reporting under specific conditions. Such exemptions are based on technical limitations, cost-effectiveness, data availability, or industry-specific characteristics.
 During the reporting period, Scope 3 emissions from categories 8, 10, 11, 13, 14, and 15 were not accounted for because the company had no related business activities in 2025; therefore, they were excluded. There were no other exemptions for emission sources.

[bookmark: _Toc1574][bookmark: _Toc2220] 4. Greenhouse Gas Emissions
[bookmark: _Toc2972][bookmark: _Toc9362] 4.1 Base Year Setting
[bookmark: _Toc7029][bookmark: _Toc21611] 4.1.1 Setting the Base Year
The Company has set 2025 as its greenhouse gas emission base year. The 2025 carbon inventory represents the Company's first systematic, full-scope greenhouse gas accounting effort, and the data for this fiscal year is complete, traceable, and verified. This base year will serve as the formal benchmark for tracking progress against the Company's emission reduction targets. In accordance with the Greenhouse Gas Protocol, the Company will conduct regular reviews of the base year data. Should any adjustments to organizational boundaries, significant changes in production processes, or updates to accounting methodologies occur in the future, the base year data will be promptly recalculated and a statement of change will be issued to ensure comparability and continuity.
[bookmark: _Toc3869][bookmark: _Toc10684][bookmark: _Hlk152784371] 4.1.2 Change in Base Year
[bookmark: _Toc28162] Once the base year is established, we will strictly adhere to the requirements of the "Greenhouse Gas Accounting System: Standards for Corporate Accounting and Reporting" to conduct regular reviews of the base year data. Should the company experience adjustments to its organizational boundaries, significant changes in production processes, or updates to accounting method standards in the future, we will promptly adjust and re-calculate the base year data and issue a statement explaining the base year change to ensure the comparability and continuity of carbon emission data.
[bookmark: _Toc32154] 4.2 Types of Greenhouse Gases
 In accordance with the definitions of greenhouse gases set forth in the Kyoto Protocol, the Greenhouse Gas Protocol’s “Enterprise Accounting and Reporting Standard,” and the “Enterprise Value Chain (Scope 3) Accounting and Reporting Standard,” and taking into comprehensive consideration the company’s activities, products, and services, the scope of this greenhouse gas inventory includes seven gases: CO2, CH₄, N₂O, HFCs, PFCs, SF₆,and NF₃.
[bookmark: _Toc31894][bookmark: _Toc15373]4.3 Quantification of Greenhouse Gas Emissions
[bookmark: _Toc28084][bookmark: _Toc2251] 4.3.1 Identification of Emission Sources
 The company has identified the various emission sources for direct emissions, indirect emissions, and other indirect emissions as shown in Table 4-1.
 Table 4-1 Identification of Emission Sources
	 Scope
	 Category
	 Corresponding Activity/Equipment Type

	 Direct Emissions
 (Scope 1)
	 Direct Emissions
	 Government vehicles, forklifts

	
	 Fugitive emissions
	 Air conditioning refrigerant leakage, septic tanks

	 Indirect Emissions
 (Scope 2)
	 Purchased electricity
	 Office and production electrical equipment

	 Other indirect emissions
 (Scope 3)

	 Purchased Goods and Services
	 Purchased production and non-production raw materials

	
	 Capital goods
	 Purchased production equipment and buildings

	
	 Fuel and Energy-Related Activities
	 Fuel extraction, processing, and transportation/distribution
 Purchased electricity: upstream and distribution emissions

	
	[bookmark: OLE_LINK6] Upstream transportation and distribution
	 Transportation and distribution of goods between suppliers and the plant

	
	 Waste generated during operations
	 Disposal of waste generated during production operations

	
	 Business travel
	 Air travel, rail travel, and road travel

	
	 Employee commuting
	 Cars (gasoline-powered, electric), commuter buses (including public buses), taxis/ride-hailing services, electric scooters

	
	 Downstream Transportation and Distribution
	 Transportation and distribution between factories and market warehouses

	[bookmark: _Toc10149]
	 Handling of end-of-life products
	 End-of-life disposal of sold products


[bookmark: _Toc10196] 4.3.2 Global Warming Potential (GWP)
 This carbon inventory primarily uses the 100-year Global Warming Potential (GWP 100, hereinafter referred to as GWP) from the IPCC Sixth Assessment Report (AR6) as the greenhouse gas conversion factor. The specific values are shown in Table 4-2.
 Table 4-2 Global Warming Potential (GWP)
	 Greenhouse Gas
	 Greenhouse Gas Subcategory
	 GHG
	 GWP Value
	 Source

	 CO₂
	 CO₂
	 CO₂ Carbon dioxide
	 1
	 IPCC Sixth Assessment Report (AR6)

	 CH₄
	 CH₄
	CH₄ Methane
	 27.9
	 IPCC Sixth Assessment Report (AR6)

	 N2O
	 N₂O
	 N2O Nitrous oxide
	 273
	 IPCC Sixth Assessment Report (AR6)

	 HFCs
	 R22
	 HCFC-22, R-22, HCFC-22,
	 1960
	 IPCC Sixth Assessment Report (AR6)

	 HFCs
	R32
	 HFC-32/R-32 difluoromethane, CH₂F₂ 
	 771
	 IPCC Sixth Assessment Report (AR6)

	 HFCs
	 R410a
	 R410a, R32/125 (50/50)
	 2255.5
	 IPCC Sixth Assessment Report (AR6)


[bookmark: _Toc32458][bookmark: _Toc2551] 4.3.3 Description of Quantification Methods
 4.3.3.1 Scope 1 Quantification Methods
 (1) Mobile Source Emissions
 Calculation formula: ECO2e= AD × EF × GWP 
 AD is the consumption of gasoline and diesel as fossil fuels in 2025, in kg;
 EF: Default emission factors are sourced from the *IPCC Guidelines for National Greenhouse Gas Inventories 2006 (Revised 2019)*, while the net calorific value (NCV) and oxygen factor (OF) are sourced from the *Guidelines for the Accounting and Reporting of Greenhouse Gas Emissions from Land Transport Enterprises (Trial Version)*. EF = emission factor × NCV × OF. 
 Changes in Quantification Methodology: There were no changes in quantification methodology for this year’s inventory.
 (2) Fugitive Emissions
 ① Refrigerant leakage
 Calculation formula: ECO2= AD × EF × GWP 
 AD is the refrigerant capacity of air conditioning systems installed in 2025;
 EF is the leakage rate, derived from IPCC 2006;
 Changes in quantification methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 ② Methane emissions from septic tanks
 Calculation formula: ECO2= AD × EF × GWP 
 AD is the total BOD generated by septic tanks in 2025; Total BOD generated = ((Total number of employees – Number of employees residing on-site) × Total working hours in 2025 / 24 + Number of employees residing on-site × Number of days residing on-site + Working hours of outsourced personnel / 24) × Daily BOD generation per person (default value); Daily BOD generation per person is derived from IPCC 2006;
 EF is the product of the maximum methane production capacity (Bo) of 0.6 and the methane correction factor (MCF) of 0.5, as specified in Tables 6.2 and 6.3 of IPCC 2006 Volume 5; that is, EF = Bo × MCF;
 Changes in quantification methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 4.3.3.2 Scope 2 Quantification Methodology
 The calculation of Scope 2 greenhouse gas emissions is divided into market-based and location-based methods, with the quantification formulas as follows:
 (1) Location-based
 Emissions = ADDomestic× EFDomestic
 ADDomesticrepresents purchased electricity, derived from financial data provided by the finance department, including purchased green electricity and green certificate data;
 EFDomesticis the emission factor, using the latest 2023 national average electricity CO₂ emission factor of 0.5306kgCO₂/kWh published by the Ministry of Ecology and Environment.
 (2) Market-based
 Emissions = ADGrid× EFNational+ ADGreen Power & Certificates× EFGreen Power & Certificates
 ADDomesticrepresents the purchased electricity volume after deducting green electricity and green certificate volumes;
 EFDomesticis the emission factor, using the latest 2023 national average electricity CO₂ emission factor (excluding non-fossil energy electricity from market-based transactions) of 0.6096 kgCO₂/kWh published by the Ministry of Ecology and Environment;
 ADGreen Power and Green Certificatesrepresents the volume of purchased green power and green certificates; 
 EFGreen Power and Green Certificatesis the emission factor for green power and green certificates, calculated as 0;
 4.3.3.3 Scope 3 Quantification Method
 (1) Purchased Goods and Services 
Depending on the availability of data provided by suppliers and emission factors, the following calculation methods are used:
 Calculation Method 1: Average Data Method
 Formula 1: Emissions = ∑(AD × EF)
 AD represents the procurement volume of various commodities in 2025, categorized by unit (e.g., m², PC, kg, pieces, etc.);
 EF: Utilizes emission factors from databases, including the "2006 IPCC Guidelines for National Greenhouse Gas Inventories," Ecoinvent, and the "China Product Life Cycle Greenhouse Gas Emission Factor Database," with units such askgCO₂e/m², kgCO₂e/PC, kgCO₂e/kg, and kgCO₂e/piece.
 Calculation Method 2: Monetary Method
 Formula 2: Emissions = ∑(AD × EF)
 AD represents the amount spent on purchasing various goods or services in 2025, in units of 10,000 RMB;
 EF is the emission factor, using the corresponding industry emission factors from USEEIO.
 (2) Capital Goods 
 Calculation Method: Expenditure Approach
 Formula: Emissions = ∑(AD × EF)
 AD represents the amount spent on purchasing capital goods in 2025, in units of 10,000 RMB; 
 EF is the emission factor, using the corresponding industry emission factor from the 2018 CEEIO.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory and accounting effort.
 (3) Fuel and Energy-Related Activities 
  Calculation formula: Emissions = ∑(AD × EF)
  AD represents the consumption of fossil fuels, electricity, and heat in 2025; 
  EF represents the emission factor, using the WTT and T&D factors for fuel, electricity, and heat from the UK Government’s GHG Conversion Factors for Company Reporting.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 (4) Upstream Transportation and Distribution 
 Calculation Method: Distance Method
 Formula 1: Emissions = ∑(Q × L × EF)
 Q represents the weight of goods transported upstream, in tons;
 L is the distance traveled, in km;
 EF is the emission factor, using the UK Government GHG Conversion Factors for Company Reporting and ecoinvent 3.12 cut-off emission factors.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 (5) Waste generated during operations 
 Calculation method: Specific waste category method
 Calculation formula: Emissions = ∑(W × EF)
 W represents the weight of each waste category, in tons; 
 EF represents the emission factor, using the UK Government GHG Conversion Factors for Company Reporting.
 Change in quantification methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 (6) Business Travel 
 Business Travel:
 Calculation Method: Distance Method
Formula: Emissions = ∑(AD × EF)
 AD represents the total annual commuting distance aggregated by mode of transportation, in kilometers; 
 EF represents the emission factor, using emission factors from the China Product Life Cycle Greenhouse Gas Emission Factor Database.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory and calculation effort.
 Hotel Accommodations:
 Calculation Method: Emission Factor Method
 Formula: Emissions = AD × EF 
 AD represents the number of hotel guest nights, measured in nights; 
 EF represents the emission factor, using emission factors from the China Product Life Cycle Greenhouse Gas Emission Coefficient Database.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory and accounting effort.
 (7) Employee Commuting 
 Calculation Method: Distance Method
 Formula: Emissions = ∑(AD × EF) 
 AD represents the commuting distance traveled by employees using various modes of transportation; the proportion of each mode is determined through a survey;
 EF represents the emission factors for each mode of transportation, using the "Business travel" factors from the UK Government’s GHG Conversion Factors for Company Reporting and emission factors from China’s Product Life Cycle GHG Emission Factor Database.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 (8) Downstream Transportation and Distribution 
 Calculation Method: Distance Method
 Formula 1: Emissions = ∑(Q × L × EF)
 Q is the weight of goods transported downstream, in tons (t);
 L is the distance traveled, in km;
 EF is the emission factor, using the UK Government GHG Conversion Factors for Company Reporting and ecoinvent 3.12 cut-off emission factors.
 Changes in Quantification Methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
 (9) End-of-life treatment of sold products
 Calculation method: Specific data method
 Formula: Emissions = ∑(WProduct i× EFEnd-of-Life i) + WPackaging× EFPaper
 WProduct iis the sales volume of Product i, in kg;
 EFDisposal_iis the emission factor for the disposal stage of product i;
 W(PackagingMaterials)is the weight of the cardboard packaging materials;
 EFPaperis the emission factor for the recycling of cardboard boxes, using the UK Government GHG Conversion Factors for Company Reporting.
 Changes to the quantification methodology: The 2025 carbon inventory marks the company’s first organized carbon inventory calculation effort.
[bookmark: _Toc21871][bookmark: _Toc18229] 4.4 Greenhouse Gas Emissions
For the year 2025, TOCN’s total Scope 2greenhouse gas emissions were 15,300.62tCO₂e using the location-based method; using the market-based method, the total Scope 2greenhouse gas emissions were 15,472.05tCO₂e;
 Of these, Scope 1 greenhouse gas emissions were 66.43tCO₂e, Scope 2 (location-based) greenhouse gas emissions were 1,151.35tCO₂e, Scope 2 (market-based) greenhouse gas emissions were 1,322.77 tCOe, and Scope 3 greenhouse gas emissions were 14,082.85tCO₂e. The emissions are summarized in Table 4-3 below:
 Table 4-3 Summary of Greenhouse Gas Emissions
	 Scope
	 2025 (tCO₂e)

	 Scope 1
	  66.43

	 Scope 2
	 Based on location
	 1,151.35

	
	 Market-based
	 1,322.77

	 Range 3
	 Upstream
	 13,941.96

	
	 Downstream
	 140.89

	
	 Total
	 14,082.85

	 Total Emissions
	 By location
	 15,300.62

	
	 Market-based
	 15,472.05


[bookmark: _Toc25852][bookmark: _Toc6068] 4.4.1 Scope 1 Direct Greenhouse Gas Emissions
 The company’s direct greenhouse gas emissions from production and operations in 2025 totaled 66.43 tCO₂e. The emissions from various sources and the types of greenhouse gases are shown in Tables 4-4 and 4-5 below:
 Table 4-4 Scope 1 Emissions and Proportion
	 Category
	 Emissions from Fixed Sources
	 Mobile Source Emissions
	 Process Emissions
	 Fugitive Emissions
	 Total

	 Emissions (tCO₂e)
	 0
	  24.85 
	 0
	  41.57 
	 66.43 

	 Percentage
	 0%
	 37.42%
	 0%
	62.58%
	 100%


 Table 4-5: Greenhouse Gas Emissions by Type and Proportion
	 Type
	 CO₂
	 CH₄
	 N₂O
	 HFCs
	 PFCs
	 SF₆ 
	 NF3
	 Total

	 Emissions (tCO₂e)
	 24.44
	 12.44
	 0.38
	 29.18
	 0
	 0
	 0
	 66.43

	 Percentage
	 36.78%
	 18.72%
	 0.57%
	 43.92%
	 0%
	 0%
	 0%
	 100%


[bookmark: _Toc18903][bookmark: _Toc12025] 4.4.2 Scope 2 Indirect Greenhouse Gas Emissions
 The Company’s 2025 indirect greenhouse gas emissions calculated using the location-based method were 1,151.35tCO₂e, and those calculated using the market-based method were 1,322.77 tCO₂e. The specific emission data are shown in Table 4-6 below:
 Table 4-6 Scope 2 Emissions
	 Emissions Source
	 Purchased Electricity (Location-Based)
	 Purchased Electricity (Market-Based)

	 Emissions (tCO₂e)
	 1,151.35
	 1,322.77


[bookmark: _Toc31969][bookmark: _Toc25764] 4.4.3 Other Indirect Scope 3 Greenhouse Gas Emissions
 The Company’s Scope 3 other indirect greenhouse gas emissions  from the value chain for the 2025 fiscal year were 14,082.85tCO₂e. The emissions by category for Scope 3 are shown in Table 4-7 below:
 Table 4-7 Greenhouse Gas Emissions by Category for Scope 3
	 Category
	 Emissions (tCO₂e)

	 Upstream Emissions
	 13,941.96

	 Category 1: Purchased Goods and Services
	 13,399.93

	 Category 2 capital goods
	 389.87

	 Category 3: Fuel and Energy-Related Activities
	 114.70

	 Category 4: Upstream Transportation and Distribution
	 3.14

	 Category 5: Waste generated during operations
	0.27

	 Category 6: Business Travel
	 6.40

	 Category 7: Employee Commuting
	 27.65

	 Downstream Emissions
	 140.89

	 Category 9 Downstream Transportation and Distribution
	 140.89

	 Total
	 14,082.85


[bookmark: _Toc27727][bookmark: _Toc3632] 4.4.4 Greenhouse Gas Emissions Related to Biomass Combustion
 The company did not use biomass fuel in 2025.

[bookmark: _Toc1690][bookmark: _Toc28809] 5. Data Quality Assessment
[bookmark: _Toc26588][bookmark: _Toc11] 5.1 Assessment Methodology
 The company evaluates all activity data and emission factors to determine data quality at the greenhouse gas inventory category level.
 Organizational carbon emissions accounting is influenced by numerous factors. From the company’s perspective, the quality of carbon inventory data is related to the relevant personnel’s lack of knowledge regarding carbon inventory processes; this knowledge gap can lead to significant data uncertainty, which in turn affects the overall data quality score. During data collection and research, there are inevitably many constraints, such as time, manpower, material resources, and technological capabilities; therefore, the collected data contains a high degree of uncertainty.Furthermore, the uncertainty in organizational carbon emission accounting data is also related to the selection of emission factors.
 During the production data collection phase, high-quality data can be obtained from suppliers; however, some data may not have been retained or recorded, which can also lead to uncertainty in carbon emission calculation results. When uncertainty cannot be quantitatively estimated or when the cost-benefit ratio is unfavorable, a qualitative assessment may be conducted.
 Regarding the selection of emission factors, priority should be given to factors measured by the enterprise itself, as these have the lowest uncertainty. For cases where measurement conditions are unavailable or measurement methods do not comply with relevant standards, default values should be used. In terms of uncertainty, default values rank from highest to lowest as follows: international factors > national factors > regional factors > local factors. Therefore, when accounting for a company’s carbon emissions, the choice of factors will introduce uncertainty into the calculation results.
 The assessment of data quality requires consideration of two aspects: activity data categories and emission factor tiers. The average is calculated based on the weightings assigned to activity data classifications and emission factor classifications, then multiplied by the percentage of each emission source, and finally summed to obtain the overall data quality score. 
 1) Activity data is divided into three categories based on collection type and assigned scores of 1, 3, and 6, respectively. As shown in Table 5-1:
 Table 5-1 Activity Data Weighting
	 Activity Data Category
	 Assigned Score

	 Automatic Continuous Measurement
	 6

	 Periodic Measurements (including meter reading)/Nameplate Data
	 3

	 Self-estimation
	 1



 2) Emission factor categories and tiers are classified into six categories based on data sources and assigned scores of 6, 5, 4, 3, 2, and 1, respectively, as shown in Table 5-2.
 Table 5-2 Activity Data Weighting
	 Emission Factor Categories
	 Assigned Points

	 Factors Derived from Measurement/Mass Balance
	 6

	 Empirical factors from the same process/equipment
	 5

	 Factors provided by the manufacturer
	 4

	 Regional emission factor
	 3

	 National emission factor
	 2

	 International emission factor
	 1


 3) Data quality is classified into five levels, with higher levels indicating better data quality. The classification criteria are as follows: Level 1 for an average score of ≥5.0; Level 2 for 5.0 > score ≥ 4.0; Level 3 for 4.0 > score ≥ 3.0; Level 4 for 3.0 > score ≥ 2.0; and Level 5 for scores < 2.0.
 Table 5-3 Classification by Grade
	 Grade
	 Score

	Level 1
	 >=5.0

	 Level 2
	 <5.0, >=4.0

	 Level 3
	 <4.0, ≥3.0

	 Level 4
	 <3.0, ≥2.0

	 Level 5
	 <2.0


[bookmark: _Toc29855][bookmark: _Toc13515] 5.2 Assessment Results
 Based on the data quality assessment results, the Company’s 2025 carbon inventory data quality score is 3.1559, classified as Level 3. The specific data is shown in Table 5-4 below:
 Table 5-4 Data Quality Score Results for 
	 No.
	 Emissions Source
	 Corresponding Activity/Facility
	 Activity Data
 Grade
	 Emission Factor
 Class
	 Instrument Calibration Grade
	 Average Score
	 Data Grade
	 Emissions (t CO₂e)
	 Percentage of Total Emissions
	 Weighted Average Score

	 1
	 Gasoline
	 Government vehicles
	 3
	 2
	 3
	 2.67 
	 Level 4
	  22.45 
	 0.15%
	  0.0039 

	 2
	 Diesel
	 Forklift
	 3
	 2
	 3
	 2.67 
	 Level 4
	  2.340
	 0.02%
	  0.0004 

	 3
	 Refrigerant R32
	 Air Conditioning System
	 3
	 1
	 3
	 2.33 
	 Level 4
	  3.22 
	 0.02%
	  0.0005 

	 4
	 Refrigerant R22
	 Air Conditioning System
	 3
	 1
	 3
	 2.33 
	 Level 4
	  16.95 
	 0.11%
	  0.0026 

	 5
	 Refrigerant R410a
	 Air Conditioning System
	 3
	 1
	 3
	 2.33 
	 Level 4
	  9.01 
	 0.06%
	  0.0014 

	 6
	 Methane
	 Septic tank
	 1
	 1
	 1
	 1.00 
	 Level 5
	  12.40 
	 0.08%
	  0.0008 

	 7
	 Based on location: Purchased electricity
	 Electricity for production, residential, and office equipment
	 6
	2
	 6
	 4.67 
	 Level 2
	  1,151.35 
	 7.52%
	  0.3512 

	 8
	 Fossil Fuels
	 Employee business travel (air)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  2.94 
	 0.02%
	  0.0003 

	 9
	 Electricity
	 Employee business travel (train)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  0.05 
	 0.00%
	  0.0000 

	 10
	 Fuel
	 Employee business travel (by car)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  0.01 
	 0.00%
	  0.0000 

	 11
	 Electricity
	 Employee business travel (subway)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  0.00 
	 0.00%
	  0.0000 

	 12
	 Hotel
	 Hotel Accommodations (Domestic)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  3.39 
	 0.02%
	  0.0003 

	 13
	 Fuel
	 Employee-owned commuter vehicles (gasoline-powered sedans)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  25.55 
	 0.17%
	  0.0017 

	 14
	 Fuel, Electricity
	 Employee-owned commuter vehicles (plug-in sedans)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  1.17 
	 0.01%
	  0.0001 

	 15
	 Electricity
	 Employee-owned commuting vehicles (subway)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  0.62 
	 0.00%
	  0.0001 

	 16
	 Electricity
	 Employee-owned commuting vehicles (electric scooters)
	 1
	 2
	 1
	 1.33 
	 Level 5
	  0.31 
	 0.00%
	  0.0000 

	 17
	 Fuel
	 Raw materials and auxiliary materials Truck transport (trucks <3T)
	 1
	 1
	1
	 1.00 
	 Level 5
	  0.11 
	 0.00%
	  0.0000 

	 18
	 Fuel
	 Raw materials and auxiliary materials Truck transport (trucks, 3.5–7.5 tons, Euro 5 (China 5))
	 1
	 1
	 1
	 1.00 
	 Level 5
	  0.74 
	 0.00%
	  0.0000 

	 19
	 Fuel
	 Raw materials and auxiliary materials Truck transport (trucks, 7.5–16 tons, Euro 5 (China 5))
	 1
	 1
	 1
	 1.00 
	 Level 5
	  2.29 
	 0.01%
	  0.0001 

	 20
	 Fuel
	 Finished Goods Truck Transport (Trucks <3T)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  1.37 
	 0.01%
	  0.0001 

	 21
	 Fuel
	 Finished Goods Truck Transport (Trucks, 7.5–16 tons, Euro 6 (China 6))
	 1
	 1
	 1
	 1.00 
	 Level 5
	  13.78 
	 0.09%
	  0.0009 

	 22
	 Fuel
	 Finished Goods Truck Transport (Trucks, 16–32 tons, Euro 6 (China 6))
	 1
	 1
	 1
	 1.00 
	 Level 5
	  125.29 
	 0.82%
	  0.0082 

	 23
	 Fuel
	 Waste transport (trucks, 7.5–16 tons, Euro 6 (China 6))
	 1
	 1
	 1
	 1.00 
	 Level 5
	  0.45 
	 0.00%
	  0.0000 

	 24
	 Purchased electricity
	 WTT upstream emissions
	 6
	 1
	 6
	 4.33 
	 Level 2
	  99.60 
	 0.65%
	  0.0282 

	 25
	 Purchased electricity
	 T&D upstream emissions
	 6
	 1
	 6
	 4.33 
	 Level 2
	  8.61 
	 0.06%
	  0.0024 

	 26
	 Gasoline
	 WTT Upstream Emissions
	 3
	 1
	 3
	 2.33 
	Level 4
	  5.92 
	 0.04%
	  0.0009 

	 27
	 Diesel
	 WTT Upstream Emissions
	 3
	 1
	 3
	 2.33 
	 Level 4
	  0.56 
	0.00%
	  0.0001 

	 28
	 Solar Cells
	 Indirect emissions from upstream suppliers
	 3
	 2
	 3
	 2.67 
	 Level 4
	  8,460.70 
	 55.30%
	  1.4746 

	 29
	 Silicone
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	 Level 4
	  238.48 
	 1.56%
	  0.0364 

	 30
	 Glass
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	 Level 4
	  751.16 
	 4.91%
	  0.1146 

	 31
	 Aluminum frame
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	 Level 4
	  2,081.82 
	 13.61%
	  0.3175 

	 32
	 Welding strip
	 Indirect emissions from upstream suppliers
	 3
	 4
	 3
	 3.33 
	 Level 3
	  806.34 
	 5.27%
	  0.1757 

	 33
	 Junction box
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	Level 4
	  164.03 
	 1.07%
	  0.0250 

	 34
	 EVA
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	 Level 4
	  664.57 
	 4.34%
	  0.1013 

	 35
	 Backplane
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	 Level 4
	  98.24 
	 0.64%
	  0.0150 

	 36
	 Packaging materials
	 Indirect emissions from upstream suppliers
	 3
	 1
	 3
	 2.33 
	Level 4
	  133.99 
	 0.88%
	  0.0204 

	 37
	 Municipal Water
	 Municipal tap water supply
	 3
	 2
	 3
	 2.67 
	 Level 4
	  0.59 
	 0.00%
	  0.0001 

	 38
	 Fixed Asset Procurement
	 Production Equipment
	3
	 2
	 3
	 2.67 
	 Level 4
	  343.85 
	 2.25%
	  0.0599 

	 39
	 Fixed Asset Procurement
	 Vehicles
	 3
	 2
	 3
	 2.67 
	 Level 4
	  33.42 
	 0.22%
	  0.0058 

	 40
	 Fixed Asset Procurement
	 Office furniture
	 3
	 2
	 3
	 2.67 
	 Level 4
	  7.39 
	 0.05%
	  0.0013 

	 41
	 Fixed Asset Procurement
	 Computers
	 3
	 2
	 3
	 2.67 
	 Level 4
	  4.01 
	 0.03%
	  0.0007 

	 42
	 Fixed Asset Procurement
	 Mobile
	 3
	 2
	 3
	 2.67 
	 Level 4
	  0.02 
	 0.00%
	  0.0000 

	 43
	 Fixed Asset Procurement
	 Air conditioning
	 3
	 2
	 3
	 2.67 
	 Level 4
	  1.16 
	 0.01%
	  0.0002 

	 44
	 Waste Management
	 General Solid Waste (Recycling)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  -   
	 0.00%
	  -     

	 45
	 Waste Treatment
	 Hazardous Waste (Incineration)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  0.03 
	 0.00%
	  0.0000 

	 46
	 Waste Management
	 Hazardous Waste (Recycling)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  -   
	 0.00%
	  -     

	 47
	 Waste Management
	 Waste Paper (Recycling)
	 1
	 1
	 1
	 1.00 
	Level 5
	  0.14 
	 0.00%
	  0.0000 

	 48
	 Waste Management
	 Waste Plastics (Recycling)
	 1
	 1
	 1
	 1.00 
	 Level 5
	 0.01 
	 0.00%
	  0.0000 

	 49
	 Waste Treatment
	 Dry Waste (General Waste) (Incineration)
	 1
	 1
	 1
	 1.00 
	 Level 5
	  0.09 
	 0.00%
	  0.0000 

	 50
	 Photovoltaic modules
	 Recycling
	 1
	 1
	 1
	 1.00 
	 Level 5
	  -   
	 0.00%
	  -     

	 Overall Rating
	  3.1559 

	 Data Level
	 Level 3


[bookmark: _Toc14456] 5.3 Data Quality Improvement Measures
 Based on the data quality assessment, the data quality of the Company’s 2025 carbon inventory is 3.1559, classified as Level 3, with a rating of “Good.”Based on the data quality scores for each emission source, specific measures to improve data quality have been formulated to address issues such as a high proportion of self-estimated activity data, extensive use of international emission factors, and insufficient monitoring methods for certain emission sources. The assessment results will be applied to optimize the entire subsequent carbon inventory process, continuously improving the accuracy, completeness, and traceability of carbon emission calculation data, as detailed below:
 1) Optimize activity data collection methods
 For self-estimated activity data such asCH₄from septic tanks, employee commuting, business travel, and upstream/downstream transportation, establish a standardized data collection system: Install fuel consumption meters on company vehicles and forklifts to enable automatic, continuous measurement of gasoline and diesel consumption;Utilize the company’s attendance system, commuting surveys, and online check-in tools to accurately track the number of employees commuting, their distances, and modes of transportation; establish a supply chain transportation data ledger, requiring upstream and downstream partners to provide original documentation detailing cargo weight, mileage, and vehicle types to replace manual estimates; improve septic tank operation and maintenance records, regularly compiling foundational data on BOD generation to enhance data collection accuracy.
 2) Optimize emission factors and establish a localized factor database
 Reduce the use of international emission factors and prioritize domestic and regional emission factors: Collect domestic emission factors for specific subcategories within the photovoltaic industry and incorporate them into the company’s carbon accounting factor database to replace some international default values; For core raw materials such as solar cells, aluminum frames, and glass, require suppliers to provide measured carbon emission factors and gradually replace existing industry default values; Track the latest electricity and heat emission factors released by ecological and environmental authorities, promptly update the basis for calculations, and ensure the timeliness of the factors.
 3) Improve the monitoring equipment and instrument calibration system
 Upgrade monitoring and calibration methods for emission sources such as air conditioning refrigerant leaks and purchased electricity: Conduct regular inspections of air conditioning and refrigeration equipment on the factory premises, record refrigerant charge and leakage data, and establish corresponding equipment operation and maintenance records;Conduct professional quarterly calibration of metering instruments for electricity and fuel consumption, retain calibration records, and ensure the accuracy of automated measurement data; establish a carbon emissions data collection ledger to achieve full-process traceability of activity data, emission factors, and calculation results.
 4) Establish a Continuous Data Quality Improvement Mechanism
 Incorporate data quality scores into carbon inventory performance evaluations; conduct quarterly self-inspections of data quality and track score changes across emission sources; after completing the annual carbon inventory, review issues in data collection and calculation in conjunction with uncertainty assessment results, update measures for improving data quality, and drive a gradual improvement in data quality ratings from “good” to “excellent.”


[bookmark: _Toc6492][bookmark: _Toc9329] 6. Internal Verification of Greenhouse Gases
 The company conducted an internal verification in March 2026.
[bookmark: _Toc6201] 7. Emission Reduction Strategies
[bookmark: _Toc32698] 7.1 Emissions Reduction Strategies
7.1.1 Emission Reduction Targets
In active response to the national "Dual Carbon" strategy and global climate change initiatives, and building upon the 2025 carbon inventory baseline, the Company has established the following absolute emission reduction targets:
Short-term Target (by 2027)
Taking 2025 as the base year, by the end of 2027, the Company aims to achieve a 5% absolute reduction in combined Scope 1 (direct emissions) and Scope 2 (location-based indirect emissions from purchased electricity) greenhouse gas emissions.
Medium-term Target (by 2030)
Taking 2025 as the base year, by the end of 2030, the Company aims to achieve a 20% absolute reduction in combined Scope 1 and Scope 2 greenhouse gas emissions. Concurrently, the Company will engage key suppliers (covering over 50% of Scope 3 Category 1 emissions from purchased goods and services) to conduct carbon inventories and implement reduction actions.
Long-term Vision (by 2035 and beyond)
Taking 2025 as the base year, by the end of 2035, the Company aims to achieve a 35% absolute reduction in combined Scope 1 and Scope 2 emissions, and strives to achieve full value-chain carbon neutrality (Scope 1, 2, and 3) by 2050.

[bookmark: _Toc726][bookmark: OLE_LINK7] 7.1.2 Low-Carbon Transition
[bookmark: OLE_LINK5] 1) Increasing the Share of Renewable Electricity
 The company actively reduces carbon dioxide emissions annually by utilizing renewable energy electricity through green power and green certificates. The company invests in and builds its own renewable energy systems, deploying photovoltaic panels on all suitable rooftops—including warehouses, new and existing office buildings, and employee dormitories—to replace high-emission power sources such as thermal power with renewable electricity and reduce the use of fossil fuels, thereby achieving emission reduction goals.
 2) Reducing Greenhouse Gas Emissions Across the Product Lifecycle
 The Company has established a greenhouse gas emissions management system to responsibly manage emissions throughout the product lifecycle. We integrate environmental objectives into product lifecycle planning and production operations, ensure traceability and control ，and carefully investigate and verify the environmental impact of every manufacturing stage involved in the product lifecycle.
 3) Promoting Green Office Practices
The company uses energy-efficient LED lighting and office equipment in its daily operations, provides training to employees on energy conservation and emissions reduction, encourages employees to print double-sided ，promotes paperless offices, advocates for energy conservation, and uses telephone or video conferences to replace business travel. These measures raise employees’ awareness of energy conservation and environmental protection, effectively reducing carbon emissions from office activities.For daily office operations involving air conditioning and other cooling equipment, the company prioritizes the use of equipment with environmentally friendly refrigerants, reduces the use of traditional refrigerants, and significantly reduces emissions of greenhouse gases such as Freon.
[bookmark: _Toc1556] 7.1.3 Building a Green Supply Chain
 1) Adhering to Green Procurement and Prioritizing Low-Carbon Suppliers
 Based on the supplier lifecycle management system, the company has established a supplier database to evaluate suppliers’ energy conservation and emissions reduction performance. We require suppliers to conduct self-assessments of their carbon footprints, prioritize, encourage, and recognize suppliers that use renewable energy, and elevate their partnership credit ratings. Long-term cooperation contracts signed with suppliers also include environmental clauses, requiring suppliers to prioritize energy conservation, emissions reduction, and environmental friendliness in their business practices, and to strive to minimize the harm caused by their production and business activities to the environment and natural resources.
 2) Green Collaboration and Innovation
 Strengthening cooperation with suppliers: We establish long-term, stable partnerships with suppliers to jointly conduct green technology R&D and innovation, driving the green transformation of the entire supply chain. We organize supplier training and exchange activities to share green development experiences and best practices, thereby enhancing suppliers’ environmental awareness and capabilities.

[bookmark: _Toc27223] 7.2 Implementation Guarantees for Emissions Reduction
[bookmark: _Toc30858] 7.2.1 Organizational Guarantees
 Establish a company-wide Carbon Emission Reduction Leading Group, headed by a manager familiar with the company’s energy management and knowledgeable about the “dual carbon” goals, with department heads serving as members to coordinate the implementation of emission reduction plans. The Performance Management Department will act as the lead department, responsible for breaking down emission reduction targets, tracking progress, and conducting performance evaluations. Each department will designate a dedicated individual to oversee its own emission reduction efforts, establishing a working mechanism where the “Leading Group coordinates, the lead department drives, and departments implement.”
[bookmark: _Toc20017] 7.2.2 Institutional Safeguards
 Improve the company’s carbon reduction management systems by issuing regulatory documents such as the “Carbon Emissions Management Measures,” “Green Procurement Management Measures,” and “Green Office Management System.” Incorporate carbon reduction targets into the annual performance evaluations of all departments, establish specific carbon reduction performance indicators, and provide rewards to departments and individuals who meet their targets while holding those who fail to meet them accountable.
[bookmark: _Toc30954] 7.2.3 Technical and Financial Support
 Establish a dedicated carbon reduction fund by allocating a certain percentage of the company’s annual profits to support initiatives such as the construction of in-house photovoltaic systems, energy-saving equipment upgrades, low-carbon R&D, and low-carbon capacity building for suppliers; strengthen cooperation with universities, research institutions, and low-carbon technology enterprises to introduce advanced carbon accounting and emission reduction technologies, thereby providing technical support for the company’s carbon reduction efforts.
[bookmark: _Toc12387] 7.2.4 Monitoring and Evaluation Support
 Establish a real-time greenhouse gas emissions monitoring system to collect and monitor data from Scope 1, Scope 2, and Scope 3 emission sources. Conduct quarterly carbon emissions accounting and analysis, and perform a comprehensive annual carbon inventory to compare progress against reduction targets and adjust mitigation measures as needed. Publish an annual corporate carbon reduction report to disclose progress and achievements to the public and accept social oversight.
[bookmark: _Toc29438] 7.2.5 Cultural and Personnel Support
 Integrate green and low-carbon concepts into corporate culture development. Promote green and low-carbon knowledge and education through various channels—including internal training, bulletin boards, and corporate social media accounts—to enhance emission reduction awareness among all employees. Organize themed activities such as green office practices and low-carbon commuting to encourage active employee participation in carbon reduction initiatives. Foster a corporate culture where “everyone advocates for low-carbon practices and every action embodies low-carbon principles,” ensuring that over 95% of employees demonstrate green and low-carbon awareness and actively participate in related initiatives.


[bookmark: _Toc74][bookmark: _Toc29738] 8. Report Publication and Management
 This report was prepared by the Performance Management Department. 
 This report is prepared in accordance with the requirements of the "Corporate Accounting and Reporting Standard" of the Greenhouse Gas Accounting Framework. 
 This report is prepared annually, and the corresponding inventory should also be prepared annually; updated emission factors or quantification methods should be used as much as possible during the preparation process. Generally, a greenhouse gas inventory for the previous year is conducted at the beginning of each year, and a report is compiled. If the company’s operational boundaries change, a new greenhouse gas inventory must be organized immediately to determine whether the base year has changed, and a new inventory report must be prepared and published in accordance with established procedures. 
 Report Contact
 Contact Person: Wang Qifeng
 Company: Toenergy Technology Hangzhou Co.,Ltd
 Department: Performance Management Department
 Phone: 86-13588142650
 Address: No. 3 Gaoxin 9th Road, Qiaonan Block, Economic and Technological Development Zone, Xiaoshan District, Hangzhou, Zhejiang Province
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